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ORDI:TAIICE 10, 352-41

]

To vwrovide for the issue of bonds in enticipation of the

collection of specilal assessments Tor tie improvements hereln

named.

amn o mmrmy NTRO A ey DS 5T I AT oW ATTITS YR ORRTORTY AT O O
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pation of the collection of gpecial ascecsments for Lhe improvement

of Powell Avenue, Trox ureiel avenue Lo Lawson Avenue, Stanwood

Noad from Marylaond -.venue to Huhl Avenue, and Runhl Avenue from

lassinchan Hoed to Stanvood Koad, by grading, paviig, constructing

curbs, gubters, drains and sicenmlks, in accordance uith Ordinance
Ho. 46-40 pasied June 25, 1940, Iio. 16—40 passed arch 12, 1940 and

0. 15-40 vacsed Mdred ¥2, 1940 ag amended by Ordinance io. 5-41

passed January 14, 1941, resnectively, determining to proceed
vith said improvement thereof, bondis of ceid Clity of Bexley

shall be issued to the amount of $7300.00 to pay notes previously
irsued and about to mature.

Tt is hereby recited and declared that there nas been in-
ponde {and in the notes areviously

igsued), an encunt sulliclent to pay the interest thereon until

Seetion 2. Said borndeshall be signed by the lLiayor and
Auditor, bear date of lay 15th, 1941 and =hall be numbered and be
due and payeble ac follows:

DAY O L OURTTY 203, AVOULT
+1500.00
1500.00
1300.00

1500.00
0 1600.00

Qctoher 1, 1942 1 -

October 1, 1943 3

October 1, 1944 5 -
1 7
1 9

October 1, 1945
October 1, 1946

= o

is hereby determined that the above natu rities are in

(.%.

I
cubstantially equal installments.
caid bonds chall be of the denomination of $1000.00 each

except los. 2, 4, 6 and 8 shall be $500.00 and lo. 10 shall Dbe
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$600.00, shall bear interest at the rate of S per centum per

annuri, payable semi-onnually on the Irirst ways of April and
October of each year and I~ . which the proper interest coupons

bearing a facsimile of the signature of the Auditor shall be

attsched to and made & vart of saild bomds; provided, nowvever,
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that if said vonds are sold bearing a cdifferent rate of in-

terest than hereinbefore specified, such bonds shall bear such

rate of intercst as mey be vrovided for in the resoiution of

council approving the avard thereof.

shall be payoble at the office of the “reasurer of sala City
o1 Zexley.
Tt is hereby stated and recited that the final tax
ttlement betwecen the county treasurer and the Uity of Bexley,

next following the inclusion of a tax for the issue of ths
2

bonds herein nrovided for in the aniual budget, as provided

by law, will take place in august, 1942.
section %. For the purpose of providing the necessary

.

unds to pay the interest on the foregoing issue of Tbonds

L)

promptly when and as the same falls due, and¢ also to proviae

a fund sufficient to discharze the said serial bonds at maturity,

there shall be and is nereby levied on all taxable property
in the City of Dexley, in addition to all otvher taxes, a Girect

tax cnnually during the period sald bonds are to runm, in an

~ o .

amount sulrl nt to nrovide rundés bto pay the interest uvon

-

said bonds as and when the same shall fall due, and also to

ride o fund For the discharze of the nrincipal of sald
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cerial bonds at masurity, which tax shall not be less than the

interest and sinking fund tax regulred by Section 11 of article

IT of +the constitution. Frovided, hovever, that in ezch year that
the assessments anticipated by sald bonds are payable and are g'%

applicable to the payment of such interest and principal and

are appropriated for such purpose, the amount of such tax shall

be reduced by the amount of the assessment soO approp 'i bed.,
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Said tax shall be and is  ereby ordered computed, certified,

levied, and extended upon the tax duplicate and collected by

the same officers, in the same manner and at the same tine that

.

taxes Tor general purposes for each of said years are certified,

extended and collected., oaid tax shall be placed before and in

preference to all other items and for the full amount thereof.

The Tunds iderived from sald tax levies hereby required, shall
be placed in a separate and distinct fund, which, togzether with \ |

the interest collected on the same, shall be irrevocably pledged
for the payment of principal and interest of said bonds when and

as the same Tall due.

Section 4. The City Auditor is hereby authorized and

directed to certify @ copy of this ordinence to the Auaitor of ;

Franklin County, Chio, accoriing vo lawv.

Section 5. Thet all installments of said a:sessments and

1

all. vortions thereof, together with interest thereon, shall be

e applisd to the payment of sald bonds and interest as the same

3

: shall bescoume due and o no other purpose whatsoever. In the

event that the amount of bondés required to be issued for said

improvement shall be reduced by the cash »nayment by the property

owners in accordance with the option included in the assessing

ordinance, such reduction shall be accouplished by reducing all

F ‘ of %the serial bonds hereinabove provided for so as to retain sub-
; ctantially equal annual maturities.
Seetion 6. ‘The comzittee on finance of this council is

héreby directed to have cald bonds and counons properly prepared

and- executod, to sell the sanme and to deposit the proceeds in

the city treasury to the credit of the following funds and in

(X3

thie amounts therein stated
General fund for payment of notes previously issued 47600.00 !

Sipking fued, any accrued interest and premium res  .ed upon sale

for the purpose of paying said bonds for which purpose sald :
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Section 7. That tils ordinance shall take eifect and be
in force Trom oni after thc earliest period allowed by laii.

Pagsed May 13, 1941,
S T

redident of Council

JC,O’/ tenpore

Approved Lay 13, 1941.

.. {?1..vw': ,

Attest 5. 4 Roderick
Cierk of Council

lMayor

I, 8. ., ?oaerlcu, auGitor of tue City of Dexley, Ohio,
do nerehy certify that there 1s 1o newspaper published in saild
corporation and Lut nublicatlion of the Torezoing ordlnance was

O
=
('J
9

duly nade by posting truec coples tize r at Tive of the most
nublic vlaoou in said nmunicipality as debermined oy the Council
ng follows: Lain Street and Jrexel hvenue, lain oStreet and
Colleze Avenue, il2in Streeb and Peri ¢Cu Ave“ue, Lroad Street
and Drexel Avenue and Packview ivenue and (lifton avenue for

a period of fifteen days commencing on the 14th day of Lay,

1941,
I T Guknd],

u. H. J.;O(].eI"LC]C
Auditor of the Uity of bexley.
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