AN ORDIITAMCE NOe 17-3le.

By lir. F. Bonnet.,

To provide for the issue of bonds in emticivation of the
collect ion of special assessments for the improvement herein named.
BE IT ORDATWED BY THE COUNCIL ¢F THE CITY OF PEXILY, STATE OF OHIO:

section 1. That for the purpose of raising money in
anticipation of the collection oY special assessments for the
improvement of lLiaryland ivenue beiween theyeast corporation line
and the wést corporation line; Main Street from the Bast corporaticn
line to Chelsea Avenue; Chelsea .ivenue between Liain Street and lound
Street; ahd lound Street from Chelsea .venue to the west end there-
of, by constructing therein 16 inch weter mains; and Gould Road from
ain Street to Ilaryland Avenue by constructing an 8 inch and 16
inch water main therein; in accordance with Ordinances No. 683,
passed February 10th, 1925, determining ﬁé proceed with said
improvement therecf, bonds of said City of Bexley shall be issued
to the amount of $5,920.00 to pay notes previously issued and about
to matmre.

It is herety recited and declared that there has been
included in the amount of said b onds {and in the notes previously
igsued), an emcunt sufficient to pay the interest thereon until said
assessments are avallable.

| Section 2. Said bonds shall be signed by tie mayor and
clerk, bear date not later then april ist, 1931, and shall be

nunbered and oce due and payable as follows:

Date ¢f Maturity 10se Amount
Octobter 1, 1932 1 $10C0,00
October 1, 1933 2 1000,00
October 1, 1934 3 1000.00
October 1, 1935 4.5 1420.00
October 1, 1936 617 1500.00

It is hereby determired that the above maturities are in
substantially equel annugl instaliments.

said bonds shell be of the denominetion of $1000.00 each,
except lumber 5 shell be $420.00 and ‘fumber 7 shall be $500,00;

shall bear interest at the rate of 4%% per centum per eannum, payable

seni-annuslly on the first days of !pril and Cctober of cach vear
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and. for which ﬁhe.broéer intercst coupons bhearing a facsimile
of the signature of the clerk, shall be attéched to‘und made
a part of said bonds} provided, however, that it said bonds
are sold beering a different rate of interest than herein-
pefore specified, such bonds shall beer such rate of interest
as nay be provided for in the resolution'of council epproving
the award thereof. Principal and interest shall be payeble at
the office of the Treasurer of sald City of Bexley.

Tt is hereby stated and recited that the final teax
settlement between the county treasurer and the City of Bexley,
next follcwing the inclusion of a tax for the issue of the
bonds herein provided for in the snnual budget, as providé@ by

aw, will take place in iugust, 193Z.

3
Section 3. For the purpose of providing the necessary

funds to pay the interest on the fbregoing igsue oi uzonds
promplty when and as the same falls due, and alsc to provide a
fund sufficient to discharge the sald serial bonds at maturity,
there shall be and is hereby levied on all taxable property

in the City of Bexley, in addition to all other taxes, a
direct tax annually during the period said bonds ere to run,

in an amount sufficient to providé funds to pay the interest
upon said bonds as cnd when the samh shell fall due, and also
to pro#ide a fund for the discharge of tﬁé principal of saild

serinl bonds at maturity, vhlch tax shall not be less then

the interest and sinking fund tax requiredby Section 11 of

2

iriicle XIT of the constitution. Frovided, however, thet in
eéch vear that the assessments anticipatéd by said bonds ure
péyable «nd are applicable o the paymenﬁ of such interest eand
pfﬁncipal cnd are eppropriated for such ﬁurpose, the amount of
such tax shell be reduced by the amount of the assessment s0
appropriated. .

Said tax shall be and is hereby ordered computed,
éertified, levied and exteﬂded.upon the tax duplicate and

collected by the same cffirers, in the seme manner and =t the

sempe time that taxes for general purposes for each ol saild
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vears ere certified, extended and collected. Sald taXx shall Dbe
placed before and in preference to all other items andéd for the full
ayaount thereof. The funds derived from said tux levies hereby
required, shall be placed in o separate and distinct fund, which,
together with the interest collected on the sune, shezll De
irrevocably pledged for the peyment of principal and interest of
said ponds when and as the same fall due.

section 4. The City Clerk, is hereby cuthorized and
directed to certify a copy of this ordinance to the Auditor of
Tranklin County, Ohio, according to law.

sgotion 5. That ell installments of sald assessments and
all portions thereof, together with interest thereon, shall be
applied to the payment of said bonds end interest as the same shall
be-come due and to no other purpose whassoever. In the event that
the mmount of bonds required to uve issued for scid improvement shall
be reduced by the cash paymeunt by the property owners in accordance
with the option included in the assessing ordinence, such reduction
shall be accomplished by reducing all of the serial bonds herein-
above provided for so as to retain substantially equal annual
maturities,

Section 6. The commlttee on finance of this council is
hereby directed to have said bonds and coupons properly prepeared and
executed, to sell the same and to deposit the proceeds in the city
tr . aury to the credit of the following funds c»d in the gnounts
thereon stated:Water Mains in various streets and avenues $5,920.00,
for the purvose of paying the portion of the cost of said improve-
ments not heretofore provided to te paid by said city and for which

purmate sald money is hereby appropriated.

ceetion 7. That this crdinance shall take effect and be ir

porce oo +rom end after the earliestperiod allowed’By lawe
7 ,(,-/T/
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Passed February 10, 1931, L
S. E. Ludwig.

Atbest: 8. W, President of Council,

! . ) d )} /’/
Clerli S ety
PP roved 1938, Se Ne Lurluig,, layor.
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