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AN ORDIN.NCE NOo. 1051
By Mr. F. Bonnet.,

To provide for the issue of bonds in anticipaticn of the levy
and of the collection of special assessments for the construction of
a trunk senitary sewer in'part of Sanltary Sewer District Noe. 5, in
the Village of Bexley, Ohio.

WHEREAS, the Village Clerk, pursuant to the provisions of
Section 2295-7 of the General Code of Ohio, hag certified to this
Council that the estimated life of the improvement broposed to be

. constructed from the proceedm of the bonds hereinafter mentioned, is

ten years, and has further certified the maximum maturity of such
bonds calculated in gjcordance with the pravisions of Sections 2295-9
end 2298-10 of the Genersl Code, to be teon years, and

WHEREAS, this Council estimates that the special assessments
for the payment of said bonds and a tax to provide for any deficiency
in the levy or collsction of sald assessments will Pirst appear upon
the duplicate for the tax year 1930, and that the final ftax settle-
ment with the County Treasurer nert following the inclusion of such
tex in the annual budget by the County iunditor as vrovided by law,
will be obtained not =arlier then the Tirst day of September, 1930,
and will require $1025.00 for interest until such assegsmant and
taxes are collected and available; NOW, THEREFORE:
BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY,STATE OF QHIO:

Section 1, That bonds of said Village shall be issued in the
aggregate smount of $20,500,00 for the purpose of ralsing monoy in
enticipation of the levy and of the collection of speci=l assegsments

to pay that portion of the cost and expense heretofore determined %

. be assessed for the oonstruction of a trunk senitary sewer in ere of

Sanitery Sewer District No. 5, being in the alley east of Chelises
Avenue in Gould Rdad& and the extension thereof, from Charles Streeb
t0 the nor%h;corporation line in pursuance of Ordinance No. 862
determining to proceed with said improvement, passed May 24th, 1927,
and o provide a fund for the payment of not to exceed one vemr's

interest nn saild bonds.

. Section 2. Said bonds shell be designated =s " Sewer Improvement

Bonds," and serially numbered from one (1) Bo Tweuty=one (21) boty
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Thev shall be of the dencmination of $1000 00 each,
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except Kc. 21 shall be for $500,00 haaring date of May lst,
19230, and shall bear interest at the mate of five (5%) per
cent pey amnum, payable semi~annually on ithe first day of
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. Aprii and October each year, for whiéh interest coupons
besring the fa¢ siwile signature of the Clerk of said
Village shall be attached to end made psrt thereof. Said
bords shall fall due and be payable in the order of their
serial number &s follows, to-wit e
4 honds ghall be due October 1, 1931; 4 bonds on October lst,
1¢932; 4 bonds on October 1, 19333 4 bonds October 1, 193¢, and
5 Donds on October 1. 1035. :

Section 3, v . bonds shall be prepered by the Village
Solicitor, signed by the Meyor and Village Clerk, end sealed
with the seal of the village of Bexley; they shall expre:s

upon their face the.purpose for which they are issued, and

the fact that they are issued purguant to lew, and this

ey
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ordinance; they shall be payable, both principal and interest,
at the office of the Treasuver of the Village; and shall be
{ssucd and sold under the direction of the finamce sommittee
- of this couneill. |
Section 4. That upon the sale of said bonds, any
premium and accerued iunterest realized therefrom shall be pald
~ . .%o the sinkifig,fund trustees to be epplied to the peyment of
the principal and interest of said bonds. The pear value
realized from the sale of said bonds shall be depositoed in
the village treasury to the credit of the ® Sewer Improvemeit
Furnd® an% shall be disbursed from said funa on proper vouchers
men

in payfof that part of the cost of the improvement aforesaid,

heretofore determined to be especlally assessed, eand to the

payment of notes herefofore issued for that purpose, for
which purpose said money is hereby sppropriated.

Section 5. That ail installments of sald assessments
and ell portions thereof, together with interest thercom,
shall bs applied to the peyment of said bonds and interest as

the same become due, and to no other purpose whatever,

Section 6., That said bonds shall be full general
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AN CRDINANCE NO. 1052.
By Mr. Kerr.
" To repesl Resolution Nos 554, Ordinance Noe 749, Resolution
No. 799 and Ordipance No. 101l6.

BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY,STATE OF
QHIG: ,

Seoction 1. That Resolution No., 554 declaring it necessaxry
t0 construct sanitary sewers in part of Sanitary Sewer District
No. 5, adopted April 19th, 1926; Ordinance No. 749 determining to
proceed with the construction of sanitary sewers in part of
Senitery Sewer Distriet No, 5, passed June 8th, 1926; Resolutdon
Nos 799 declaring it necessary to cohstruct sanitary sewers in
part of Sanitary Sewer District No. 5, adopted August 22nd, 1929,

end Ordinance No. 1Cl6, paused 9

providing for the issuance of notes in enticipation of the levy
and collection of special assessments for constructing sanitary
sewers, be and the sane are hereby repealed.:

Section 2. This ordinance shall teke effect and be in

force from and after the earliest period allowed by lawe

Passed April 8, 1930. ﬂjfﬂj?i;;Zij;ﬂgA;~»~'7V/

e
S. E. Ludwig.

g
Attest: Wﬁﬁeﬁé ok. liayor.
oS

Clerk,

Iy S« W, Rodorick, Clerk of ths Village of Bexleoy, Ohio
40 heroby certify that there is ne newspspey pummmlgg'a ald
muniofipality and that publication of the foregoiug Codinanece was
ml;{ made by posting drue ooplesm thereof ab fivs of the most
publio planes in smid @rpiration ag determined by the Counoil s

folluven: Maln 3tveedt axd Forkview svenue, Uain Strest oand Collam
Avenua, Hain Styreet and Droxel ivenue, ;ia;-mﬁ Street and Lrexel e

gggg& mnigigﬁzgzgg ggg Flatte d\ﬁv@gg gg&h z‘ag @ veried of
1930, o / (’7“" '
Y, S/l

G&aﬁyﬁf £ho ¥illage of Eﬂx:{w, Ohic,
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obligations of said Village, and for the peyment of the principal
and interest of the same, the full faith, credit and revenues of
said village sheall be and hereby are pledged.

Section 7. That for the purpose of providing the necessary
funds to pay the interest amd the principal of seaid bonds promptly
when and as they mature, and to create and maintain a sinking
fund sufficient to discharge said bonds at maturity, there shall
be and hereby is levied on all the taxable property of said village
in addition to all other taxes, a direct tax annually until the
meximum date of maturity of ssid bonds in an amount sufficient to
provide for payment of said bonds and interest as they fall due.
That said taxes shall be and hereby are ordered computéﬁ, certified,
levied and extended upon ¥he tax duplicate and c¢ollecied by the
same offlicer, inithe same manner and at the same time that taxes
for general purposes for each year are certified, extended and
collected. That all funds derived from the tax levies hereby made,
shall be placed in a separate and distinet fund, which, together
with all interest collected on the same, is irrevocably pledged for
the payment of the interest and principal of said bonds when and as
the same fall dﬁé.

Section 8., This ordinance shall take effect and be in force
from and after the earliest period allowed by law,.

AL

So Ee Luan’igo

Attesc;gé%hiéﬁ§gﬁﬁrick. Mayor.
4
/

Passed April 8, 1930

Clerk,

I, S. W. Roderick, Clerk of the Viilage of Bexley, Ohio,
do hereby certify that there is no newspaper published in said
municipality and that publication of the foregoing Ordinance was
duly made by posting true coples thereof at five of the most
public places in sald corporation as determined by the Council as
follows! Mealn Street and Parkview Avenue, Main Street and College
Avenue, Main Street and Drexel Avenue, Broad Street and Drexel
Avenue and Parkview Avenue and Platte Avenue, each for a period of
fifteen deys commencing on the //% day of Y

] /, e
1930. Jé,}y V\;?,, /1/‘17%(, (
Clerk /Of the Village of Bexley, Ohio.
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