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 this Couﬁﬁil that the estimated life of the improvement proposed

AN ORDINANCE NO, 104l.

By Mr. Re J. Wheaton.

To provide for the issue of bonds in anticipetion of
the levy and of the coilection of specilal assessments for the
installation of a system of lighting for Columbia Avenue from
Maryland Avenue to Ruhl Avenue, and Mound Street from College
Avenue to Euélaire Avenue, in the Village of Bexley, Ohio,

WHEREAS, the Vilfage Clerk, pursuant to the provisions
0f Section 2295-7 of the Genereal Code of Ohio, has certified to

to be constructed from the proceeds of the bonds hereinefter
mentioned, is ten years, and has further certified the maximum

méfurity of such bonds calculated in accordance with the

provisions of Sections 2295-9 and 2295-10 of the General Code,
to be ten years, and

WHEREAS, this Councill estimates that thé special
assessments for the payment of said‘bonds‘and e tax to provide

for any deficiency in the levy or collection cof said assessments

will first appeér upon the duplicate for the t=g year 1930, and 8

that the final tax settlement with the County Treasurer next
following the inclusion of such tax in the anrusl budget by the

County Auditor as provided by law, will bs obbtained not earlier

than the first day of September, 1930, and will require $192.50 i

for interest until such assessment and taxes are collectéd and
available; NOW, THEREFORE:

BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, STATE OF
QHIO: . :

Section l. That bonds of said Village shall be issued

in the aggregate amount of $3,500,00 for the purpose of raising é

money in anticipation of thé levy and of the collection of

special assessments to pay that portion of the cost and expense

heretofore determined %o be assessed for the installation of a :

system of lighting for Holumbia Avenue from Meryland Avenue to

Rubl Avenue, and Mound Street from College Avenue to Fuclaire

Avenue, by laying underground cables, erecting iron light é

stendards, instelling lamps, conduits and other necessary
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equipment, in porsusaes . 0 .2 Jo. 1013 determining
to proceed #“th gaid imr = “.2nt, passed June llth, 1929,
and to prowide & fun. v the payment of not to exceed one

year's interest on sald bonds.

Seckbioy 2. Said bonds shall be desigrated as
"Lighting System Improvement Bonds," and serially numbered
fron oné {2} to {5) five both inclusive. They shall be of
the dencsination of $700.00 each, bearing date of May lst,
1930, urd shall bear interest at the rate of five and one-
haif ’(5‘}3%) per cent per annum, payablé semi-annually on the
fimst'day\of April and October each year, for which interest
coupons beering the fac simile signature of the Clerk of said
Village shall be abttached to énd:made part thereof, Sald
bonds shall fall due and be payable in the order of thelr
serial number as follows, to~wit:

No. 1 shall be due October lst, 1931 and one bond on the lst
day of October of cach year thereafter to and including
October lst, 1938,

Section 3. Said bonds shall he prepared by the
Village Solicitor, signed by the Mayor and Village'plerk, and
sealed with the seal of the Village of Bexlsy; they shall
express upon their face the purpose for which they are
issued, and ths faeﬁ that they are issued pursuant to law,
end this ordinsnce; they shall be payable, both principal
and interest, af the office of the Treasurer of the Village;
and shell be issued and sold under the direction of the
finance committee of this councile. |

Section 4, That upon the sale of said bonds, any
premium anéd accrued interest realized therefrom shall be
paid to the sinking.fund trustees to be applied to the
payment of the principsal and interest of said bonds, The par
value realized from the sale of said bonds shall be deposited
in the village Hreasury to the credit of the "Lighting
System Improvement Fund" and shall be disburséd from caid

fund on proper vnuchersmin payment of that part of the cost of

the improvement aforesaid, heretofore determined to be

especlally ascsessed, and to the payment of notes heretofore
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issued for that purpose, for which purpose said money is

hereby appropriated.

Section 8. That all installments of sald assessments
and all portions thereof, together with interest thereon, shall
be applied to the payment of said bonds and interest as the
same become dus, and to no other purpose whatever,.

Section 6. That saild bonds shall be full generak
obligations of said village, and for the payment of the principal
end interest of the same, the full feith, credit and revenues of
sald village shall be and hereby are pledged.

Section 7. That for the purpose of providing the necessary
funds to pay the ihterest and the principal of said bonds
promptly when and as they mature, and t» create and maintain a
sinking fund sufficient to discharge sa.i bonds &t maturity,
there shall be and hzrebv ic levied on all the taxable property
of said village in additicn to all other taxes, a direct tax
annually until the maximun date of maturity of said bonds in gn
amount sufficlent to provide for payment of sald bonds and
interest as they fall due. That said taxes shall be and hereby
are ordered computed, certified, levied and exbtended upon the
tax duplicate and cocllected by the same officer, in the same
nanner and at the seme time that taxes Tor general purposes for
each year are certified, extended and collected. That all funds
derived from the tax levies hereby made, shall be nlaced in a
separate and distinet fund, which, together with sll interest
collected on the same, is irrevocably pledged for the payment
of the interest and principal of said bonds when and as the seame
fall due,

Section 8, This ordinance shall take effect and be in

force from and after the earliest period allowed by law.

Passed IMerch 18, 1930, /%&7
. So Eo Lu&Wiga
Attest: 3. 2?%%. ﬁﬁy&k. Méyor,
i/ -

Clerk.
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