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AN ORDINANCE NO. 998.

By lr. F. Bomnet,

Authorizing the borrowing of money and the issuing of notes
of the Village of Bexley, Ohio, in ant icipation of the levy of spe cial
assessments for the construction of a trunk senitary sewer in part of
Sanitary Sewer District Noe. 5 end %o connect the same with the sewers in
Fraenklin County Sewer District Truto No. l. '

BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, STATE OF OHIO:

Seetion 1. That the Village of Bexley, Ohio, be and hereby is.
suthorized to borrow money in tﬁe sum of Twenty Seven Thousand Five
Hundr ed Dollars ($27,500.,00) end to issue the hotes of said Village
therefor in anticipation of‘the levy of special assessments and of the
issue of bonds in anticipation of the collection of sald assessmerts as
provided by Section 2293-24 of the General Code, to pay that part of the
cost heretofore determined to be specially assessed for the construction

of a trumk senitary sewer #n part of Senitary Sewer Distriect Ho. 5 and
to connect the ssme with the sewers in Franklin County Sewer District
Truro No. 1, and being &n the alley east of Chelsea Avenue, in Gould
Road and the extension thereof, from Charles Street to the north
corporatior line, as pr)ovided by Resolution No. 483, declaring the
necessity therefore, adopted June 23rd, 1925, ~and in pursuance of an
Ordinance No.. 862, determining to proceed with said improvement, passed
May 23rd., 1.9.627. |

Section 2. That said notes shail be in the denominations ox
One Thousand Dollars (§71,500.00) each, or aﬂy multiplé ther'aof, or
such smaller denomination as may be necessa:;y, shall be signed by the
Mayor, attested by the Clerk, be sealed with the seal of the Village,
bear date as issued and shall be 2ue end payable not later than two years
from date of issue. Said mnobes ghikllbe numbered consecutively begiming
with number one (1), and shell bear interest at the gate of 6% per
annum, payable semi-annual ly. The proceeds of the bonds issued in
enticipation of the coklecticn of the assessmen®s, and all of the
assessments collected for sald improvement, shall he applied to the
payment of seld notes end interest thereon until both are fully paid,

and thereafter caid asseszments shall be applied to the payment of said



bonds and the intefest %hereon. Said notes shall be the full
general obligations of the Village and the full faith and
revenue of the Village are hereby pledged for the payment of
the same and for the levy of assessments fPor said improvement
and for the issue of bonds in enticipation of the collectiom
of such assessments, In the event that said assessments are
not levied or bonds are ﬁot~issued to provide a Yund for the
payment of sﬁch notes at maturity, a generel tax shall be
levied againét all‘interest thereone. '

Section 3. That the Finence Committee of this
Council shall cause saie notes to be properly prepared,
executed and sold according ﬁo law; the same shhll first be
offered to the Trustees of the Sinking Fund of the Village at
par and accrued intérest and any notes nct-purchased by said
trustees shall be sold at private sale to the person, persons,
coﬁpany or corporations offering the best price therefor, but
than per and accrued interest and

shall not be sold for less
shall déppsit the proceeds in the Village Treasury to the

credit of ‘ R

Section 4. J‘his ordinence shell take effect and be

in force from and after the aerliest neriod allowed by lawe.
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