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AN ORDINANCE NO. 1010
By lir. Iy Bonnet.

To provide for the issue of bonds in enticipation of the
levy and of the collection of special assessments for the install=-
ation of a system of lighting for certain streets and. avenues in
the Village of Bexley, Ohio,

VHEREAS, the Village Clerk, pursuant to the provisicus of
Section 2295-7 of the General Code of Ohio, has certified to this
Council that the estimated life of the improvement proposed to be
constructed from the proceeds of the bornds hereinafter mentioned, is -
ten years, and has further certified the maximum maturity of such
bonds calculated in sccorlance with the provisions of Sections
2£95-9 and 2295-10 of the general Code, to be ten years, and

THEREAS, this Council estimates that the -special assess-
wents for the payment of sald bonds end a tax to provide for any
deficiency in the levy or collection of said asscssments will first
appear upon the duplicate for the tax year 1929, and that the final
tax settlement with the County Treasurer next following the
inclusion of such tax in the =mnual budget by the County Auditor
as provided by law, will be obtained not earlier theam the first day
of September, 1930, and will require $2065,00 for interest until
such assesament and texes are collected and avallable: NOW,THIREFORE:
BR IT ORDAINED BY THE COUIICIL OF THE VILLAGE OF BEXILDY,STATE OF OHIO:

Section 1. That bondd of said Villege shall be isgied in
the agiregate amount of $41,300.,00 for éhe purpose of raising money
in anticipation of the levy and of the coilection of special
assesaments to pay that portion of the cost and expense heretofore
deterained to be assessed for the installation of a system of
lighting for the following streets and avenues in the Village of
Bexley, to-wit: Maryland Avenue from Drexel Avenue to Cassady Road;
Cassady Road from Broad Street to Maryland Avenue; Ardmore Road from
Broad Street to llaryland Avenue; Cassingheam Road from Broad Street to
llaryland Avenue; Remington Road from Ilm Avenué to llary land Avenue;
Stanwood Road from Powell iAvenue to 3roéd Street; Powell Avenue from

Stanwod Hoad to Gould Road; Elm Avenue from Cassady Road to
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Remington Road; Iavenwood Drive South frowm Suclaize ~venue Lo
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(assingham Road; Cassingham Road from lain Street to

Livingston Avenue; liontrose LAvenue from liain Street to
Livingston Avemue; Remingbon Road from llain Street to first
alley south of Astor ALvenue; Vernon Road from Ilain Street to
first alley south of Astor Avenue; Roosevelt Avenue from
lMain Street to Tirst Alley south of Astor Avenue, and Chelsea
Avenue from Main Street to Charles Street, in pursuance of
Ordinence No. 948 determining to proceed with said improvement,
passed May 22nd, 1928, @nd to provide a fund for the paymert of
not to exceed oae year's interest or said bonds.

Section 2. Said bonde shall be designated as "Lighting
Svstem Improvement Bonds," end serially numbered from one (1) to
forty-two (42) both inclusive. They shall be of the denomination
of 51000.CO each, except MNo. 42 shall be for $300.00 each,
bearing date of Jume lst, 1929, and shall bear interest at the
rate of five (5%) per cent per annum, payable semi-annually on
the first day of April and Octqber each year, for vhich interest
coupons bearing the fac simile signature of the Clerk of said
Village shall be attached to and made part thereof. Said bonds
shall fsll due and be payable in the arder of their serial
number as follows, to-wit:
8 bonds shall be due on October lst, 1930 and & bonds on the
lst day of October of each year thereafter to and including
October lst, 1932, 9 bonds on October lst, 1933 emd 9 bonds
Octover lst, 1934,

Section 3. Seid bonds shall be prepared by the
Village Solicitory signed bj the Mayor and Village Clerk, and
sealed with the seal of the village of Bexley; they shall
express upon their face the purpose for which they are issued,
and the fact that they are issued pursvant to law, and this
ordinance; they shall be payable, both principal and interest,
at the office of the Treasurer of the Village; and shall be
issued and sold under the direction of the finance committee of
this council,

Section 4. That upon the sale of seid bonds, any

premium and uzccrued interest realized therefrom shall bs paid

to the sinking fund trustees to be applied to the payment of The
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principel and interest of sald bends. The par value rezlized from

the sale of said bonds shall be deposited in the village treasury
to the credit of the " Lighting System Improvement Fund" and shall
be disbursed irom,said fund on proper vouchers in payment of that
part of the cost of the improvenent «foresaid, heretofore
determined to be especially assessed, .and to the paynent of notes
heretofore issued for that purpose, for which purpose said money
is hereby appropristed.

Section 5. That all instel Iments of said assessmerts and

gll portions thereof, together with interest thereon, shall be

applied to the payment of said bonds and interest @s the sane be-

come due, and to no other purpose whatever.

Section 6. That said bonds shall be full general
obligations of said village, end for the payment of the principal
end interest of the same, the full faith, credit and revenues of
said village shall be and hereby are pledged.

Section 7. That for the purpose of providing the
necessary funds to pay the interest and the principal of seaid bonds
promptly when and as they mature, and to create and maintain a

sinking fund suffizient ©o dischatge said bonds at maturity, there

wmr

hall be and nereby 1s levied oa all the taxable property of said
village in addition to all other taxes, @ direct tax annuelly until
te maximna date of maturity of said bonds in an amount sufficient
to provide for payment of sald bonds and interest as they fall due,
That sald taxes shall be and hereby are ordered computed, certified,
levied and extended upon the tax duplicate amd coll ected by the

same officer, in the same manner and at the same time that texes for
general purposes for each year are certified, extended and collected.
That all funds derived from the tax levies hereby made, shall be
placed in a separate and distinct fund, which, together with all
interest collected on the same, is irrevocably pledged for the
payment of the interest and principal of said bonds when and as t he
same Tall due,

Section 8. This ordinence shall take effect and be in
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force from and after the earliest period allowed by law.
Passed Liay 28, 1929, )
ivtest: S. ¥, Rogerick.
s 7 Glerk.
I, s, W. Roderick, Clerk of the Village of Bexley,
Ohio, do hereby certify that there 1ls no.newspaper published in
said municipality and that publication of the far egoing Ordinance
was duly made by posting true copies thereof at five of the most
public places in said corporation as determined hy the Council
as follows: Main Street and Parkview Avenue, Main Street end
College Avenue, Main Street and Drexel Avenue, Proad Street and
Drexel Avenue and. Parkview Avenue and Platte Avenue each for a
period of fifteen days commencing .on the 29th day of llay, 1929,
Clerk of the Village of Bexley, Ohioa
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