AN ORDINANCE NO. 848.
By lire Bs Jo Wneatone.

authorizing tie borrowing of money and the issmdig:: of notes of the
Villuse of Bexley, Ohio, in anticipation of tue levy of special assessments
for tne lmprovement of 3ryden houd from Cassady Road to Remington Houde
BEZ IT ORDAINED BY WHE COUNKCIL OF THE VILLAGE OF BEXLIZY, STAUE OF OHIO:

Section le. Tiiat the Village of 3exley, Ohio, be and herei is, authorized
to borrow money in tﬁe sum of iwenty-eight Thousand Dollars ($28,000.00 } and
to issue the notes of said Villuge thevefor in anticipation of the levy of
special assessmer.ts and of the issue of vonds in anticipation of the collection
of swuid assessments as provided by Section 2914 of tne General Code, 10 pay
that part of the cost neretofore determined to Dbe specielly assessed for the
improvewent of Bryden Road from Cussady Road to semington Road by prad ing,
curbing, and paving the roadway tihereof with brick, aspnalt, concrete or some
otuer forw of permenent improvement, and constructing unecessary sewers or
drains t0 furuisn proper drainmge Tor sucn improvement and erecting sireet
signs, &S provided by %eéolution No. , declaring tue necessity tunerefor,
adopted February 6th, 1927, and in pursuance of an Ordinance Iio, 843,
determining to proceed with said lmprovement, passed March 2uth, 1927.

Section 2. That said notes snall be in dencminztions of One [housand
Dollars |wil,J00.00) euch, or any mulriple thereof, or such smuller denomination
af: may ‘be flec‘essary, shall be signed by the ayor, attested by the Clerk, be
sealed with tne seal of the Village, bear date as iddued and shall be due and
payable not later then two years from date of issue. Seid notes shall be
numbered consecutively Eeginning with number. one (1) wend shall bear interest
at. the lowest rate obtainable, but not in excess of 6% per anunum, payidble
semi-annvally. The proceeds of tne bonds issued in anticipation of the
collection of tne assessments, and all of the assessments collected for said
improvement, snwzll be applied to the payment of sald notes and interest thereon
until voth are fully paid, and thereafter sald assessments sunall be applied
to tue payment of said bonds and interest trereon.

Section e Yhat tie Finunce Committee of this Council shall cause sald

notes to be properly prepsred, executed and sold according to law to the

person, persons, company or corporation offering tne lowest rate of interest,




3,

and suall deposit the proceeds in the Village treasury to tne Credit of

Fund.

Section 4. Tnis Ordir mce shall take effect and be in force from

snd after the earliest period allowed by lawe

7 . M

Passed aspril la, 1927.
oA

S B, Ludwig.
/ ayor.
<
Attests S ick.

JOTE: HNo publication of this ordinance required.

Fiscal certificate must be made.
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