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4N ORDINANCE NO, 8l2.

By ilr. Ke J» VWheaton.

To‘am'e'nd Section 7 of Ordinsnce MNo. 80L, providing for the issue
of bonds in anticipation of the levy and of the collection of special
assessments for constructing sanitary sewers in part of Sanitary Sewer
District No. 3.

BE IT ORDAINED BY THE COUNCIL OF THE VILLLGE OF BEXLEY, STATRE OF (HIO:

Section 1. That Section 7. of Ordinance Ho. 801, ‘providing for
tne issue of bonds .Ln anﬁicipation of the levy and of the c¢ollection of
special assessments for constructing sanitary sewers in part of Sanitary
Sewer District No. 3, passed on tae 28th day of December, 1926, be, angd
ﬁhe sanie is nereby, amended to read as followss:

Section 7. That for the purpose of providing the
pacessary funds to pay the interest and the principal
of said bonds promptly when znd as they mature, and to
create and maintain a sinking fund sufficient to dis-
charge said bonds at maturity, there shall be and hereby
is levied on all taxable property in said Villege in
addition to all other taxes, a direct tax anaually until
the moximum date of maturity of said bonds in en smount
gufficient to pay tae intersst and principal of sald
bonds as they mature, provided that such tax shall be
reduced each year by the assessments collected and
appropriated to the payment of said bonds. That said t.xes
snall be and hereby ars ordered computed, certified, levied
and extended upon the vax duplicate and collected by the
same officer, in the same manner and at the same time that
taxes for general purposes for each year are certliied,
extended and collected. That all funds derived from the tax
levies hereby made, shall be placed in a separatz and
distinct fund, which togetiner with all intsrest collected on
the same, is irrevocably pledged for the puyment of the
interest and principal of said bonds when and as the same
fall duee.

Section 2. That this ordinance shall take effect and be in force

from and after the esrliest period allowed by law.
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Passed llzrch 15, 1927, ' Vo

5. E. Ludwige
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