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By wXe rretznin. ¢
fo provide for twe issue: 0 bonds in snticipation of tne levy and of :
tne collection of special wssessmernts for tne imrrovement of Walmat vtreet from
meryland ~venue to Carcline nvenue, by constructing & six (&) inch water maln b
:
tuerein, :
THEREAS, the Villoge Clerx, pursiant to tne provisions of bection 3
b
2896-7 of tne Ueneral Uoue, of Ouio, hus certified t0 this Council that the
gstircted life of tne improvement proposed to ve constructed from tne proceeds
of tne tonds nereinufter mentioned, is ten (10) years, ana hus further
certified tne muvimam maturity of such bonds calculated in accordance with toe :
provisions of Sections z22b~9 of the (eneral Code, to be ten years, and
VERRKAS, tris Council estimates thut the speciul assessments For the B
paynent of said bends and a tex TO prov ide for any deficiency in tne levy or
collection of sald zssessments will first appear upon the duplicvate for the

tax yewr 1926, and tnat the finel tay settlement with the County Treasurer nex
following the inclusion of suen ten In tre amusl budget by the County suditor
a8 provided by law, will we obtmined not eariier that tne first dwy of September
1947, end will reguire 78.00 for interest until such assessment znd taxes are
coliected «no wvailable, NOW, YHikbroRE:

e [0 OnDe LHED £Y WHE CUUNCLL OY WHE VliwsGz OF BEribl, 9UaME OF ORIO:

section 1. ‘Mat bonds of said Village anll ve issved in the agsregate

quount of “uvee Wnousand Doillars (pB000.00) for tne purpose of raising money in

anitcipation of ine levy und of tae coliection of special .ssessments 10 puy
tiaat vortion of the cost and expense neretofore determined to he wssessed for the ]
irprovenent of Wainut Street from idaryiand avenue to Caroline avenue, by con-

structing & six (6) iner vazer main tnercin, in pursuunce of Ordizence NOw \

698, determining to rroceed with saoid improvement, passed March 23rd, 1926, and

to provide a fund for tue puyment of not to exceed One year's interest on sa.id

conds s

vection Ze Sueid bonds skall be designuted as "Walmat Street Improvement

sonds', ana seriilly mmpered from one (1) to five () botn inclusive. Vnay snall
be of the denomination of 3ix Eundred Dollurs {:600.00) each, bearing date of
not ioger tnun  Nevember lsk, 13926, and suzll bLeer interest at tne rate of five

per cent (&) rer nnnun, peyuble semi-znnually on tne Tirst day of april and

. . s .- ~3 R . ;_

Uotover eucn year, for wnlen interest coueons bearing tne fie simile signsture of
b
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tne Olerz of said Vill o saull ve attecied t0 and made purt tnereof, Sald bonds
snell full due and be payeile in tue order of thelr serisl aunber zs follows,
to-wits

}No. 1 on Uctober lst, 19xze wnd one 3ond on the ist dey of
Cetober toereafter until Jctober 1, 1952.

section ¥. Said bonds snall be prepered by toe Villape bolicitor,
sizned by tre Mayor and Villuge Clerk, snd seazled with tne seal of the Villiape
of sexley; tney shall express upon tneir face the purpose for wnich 1ihey ar
issued, and the fact tent tney are issued pﬁrsuant to law, and tuls ordinance;

tnev snzll be puyable, boeth principal and interest, at the of fice of the Wreasurer
v A 9 I I 3

of tne ¥illuge; and spall ce lssued wnd s0ld under tne direction of tne Finunce
Uomnittee of tnis Councila

gection 4. Tnst upon tue ssle of culd binds, any premiwn and accrued

o be
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faterest ceslized tnerefrom shell be rald to The $inking bund Trustees

applied to tie peyment of tue principul and interest of said bonds. The par

 value resiizea from U le of seid bonds snull be deposited in tne Villuge

Orewsury to the credit of tuwe "Valnat dtreet Improverent Fund", @nd shall be
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disbursed from said fund on proper voucnere in payment of that purt of the
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cost of tne improvenent aforesaid, neretofore determined to be specially

wgse ssed, and to the paynont of notes aeretofore issued for that purposs, for

vdcn parpose sald money 1ls hereby approprizted.
section b Yuat sll instullments of said sssessments and all portions
tnereof , togetuer witn interest tuereon snxll be applied to thne puyment of sald
ponds wnd interest ws tae sume belome (e, and to no ofwer purpose whatever.
gecticn €. Yunat sald bonds sin=ll te full general ovligations 2f said
villape, and tor tne payment of tne principal and interest of tne same, the

full faitn, credit wnd revenmues of s=id village snall be and nereby «re nledged.

section 7. dnat for tue purpose of providing the necessury fands to

K

pav tue interest and tne erinnipal of said bonds promptly when and =8 e
Jeey 2 i !

mature, and to create and meintoin a eiritive fund sufficient to discharge said

honds &t meturity, tnere swell ve and rereby is levied o all the taxable
progerty of sald village in addition to 21l otner tuxes, & direct taX ennually
gnhil the mwiimmm date of maturity of sald vonds in an -mount sufficient to
provias for any aeficiency in tne levy, peyment or colilection of seid assessments

s tney rall aue. Yoat ssid taXes snell be _nd hereby are ordsred computed,

cervified, levied wnu extended upon the tax duplicute wnd collected by tre
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officer, ir tno same muurer and &t the same time thet taxes for general

purnoses fur ezcn yeul sye cer i

funas deriveq rom

sepurate aoa distinet fuad, wnich to

same, and is irrevicebl;
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Pussed Oct L1, 1946.
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