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AN ORDINANCE NO. 726.

Oy e Sam'l Betze.

suthorizing tne vorrowing of money and the issuing of notes of the Village
of sexley, Jnio, in unticipation of the levy of special assessments for tne

: s
improvement of Walnut oStreet from iaryland ~venue 1O Caroline avenue, by constructing
a 81X (&) inen water main tnerein.
BE 19 UXDaINED BY ©HEE COUNCIL OF WEE VILLaGE OF BEXLEY, STATE OF OELO:
Jection 1. Tnst the Villege of Bexley be, and nereby is, authorized to
borrow money in tne sum of laree Thousund Dollars, (y3,000.00) and to issue the
notes of suid Village toerefor in anticipation of tne levy of spscial assessments
and tie issuing of bonds in anticipation of the coliection of suid assessments, as
provided by wection 3914 General Code, to pay the costs heretofore determinea to be
speciuily ussessed for tne improvement of Walnut ftreet from Maryland «venue to
Curoline ~venue in szid Village, by constructing « six (6] inch water line with
necessaly fire nyurants teerein und making water connections taerefrom to tne lots
und lunas fronting and wbutting tuereon, us provided by Hesolution Loe. 544, decluxing
tne necessity thereafor, wdopted January z6tn, Lvzé, und in pursusnce of ann Urdinaxace
[io. 698, determining to proceed with sald improvement, passea Murch 25rde 1326,
Section 2. oot said notes shall be in denominaticns of One Tnoudans Dollars

($1,000.00) each, or uny mltiple trereof, or such smaller denomination as may Le
necessary, snull oe signed by tne Mapyor, attested by trne Ulerk, be sealed witn the
s6al of tue Viliwge, dear awle s issued and shull Le due und payable not later than
two yeurs from duzte of issue. Said notes suall be numbered consecutively beginning
witlh nusoer one (1) ang snsll bear interest ot tne lowsst rate obtalnable, but not
in excess of & per «nyum, Duyabtle sgmi-annually. Une procesds of tne vonds issued
in enticipation of tne collection of the assessments, and all of the wssessments

colimetud for suiu improvement, snall be appiied to the puymert of suld notes snd

intarest tnereon uutil voth wre fully puid, and tuereafter seid ussessments shall

ve applicd 0 tane puyument . szld bones ana intercst trereon.
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sJection o. That toe rFinance Committee of tis Council suul

sold geeoreding to

persons, company or corgoration offering tne lowest rute of interest, wna snesdl
derosit the zroceeas in the Villuge ireusury 10 tae credit of sunary oSever

Imrrovencnt fund.
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3action 4. Tnis ordinance snull tuge e

awf ter tne euriiest period allowed by Jaw. i
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fussea  wpril 13, 19:z6. A
A S |

4

5. . ludwig.

1\'[&1.:)’0 T




