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Al ORDIHALCE KOo 716,

Dy ilre He Je Woeaton.

autnorizing the vorrowing of money and the issuing of notes of the Village
of ‘sexley, Unio, in anticipution of tne levy of special assessments for tne
improvement of C(ussingnam Road from Maryland avenue to Huhl svenue.
BE IT UnDel. . BY K CUUNCIL UF THE VILLaGE OF BEXLEY, State of inio:

section 1. Towt tne Villuge of Bexley, Unio, be wnd hereby 1s, autuorized
toe borrow morey in tne sum of Tnirteen Thousand, Seven Hundred Dcliuvs ($13,700.00)

and to issue tie notes 0F said Vitlage trerefor in anticipaticn of tne levy of

-

special assessments and of tne issue of bonds in entic!pation of tne collectlion of

£

suld wssessments as providea by section vyld Generwl Code, tO puy that part of the

osy wneretofore determined to be specially wssessed for the improvement cof

«Q

Cussinghwa Hoad from Marylend avenue to Lubkl svenue, br grading, carbing and
improving tae roadway toereot with brick, asphalt, concrete or some otner form of
permanent improvement, constructing sewers and drains necessary to furnish proper
arwinage for such improvenent and erecting street signs, s nrovided by Resolutlion
No. b39, declering the necessity therefor, adopted February 2bth, 1926, and in
pursuance of an Urdinance Ho. 703, determining to proceea with said improvenment,
passed Maerch zdrd. lvzbe. o

Section 2. Thut said notes shall be in denominations of One Trousand
bollars (¢1,000,00) each, or uny multiple tnereof, or such smsller denominziion us
may be neceesary, snall ve signed by the Mayor, sttested by the Clerk, be s2aled
with tihe seal of tne Villuge, bear date s issued and shall be due and payeble not
later tosn two years from dete of issue. Jald notes shell be numbered consecutively
beginning with nwmber .ne (1) and shall bear interest at the lowest rate obtainable,
but not in excess of 6% per annum, payable semi-annually. “he proceeds 0f ne bonds
issued in wnticipation of the coliection of the assessments, wnd all of the
wssessments coilected for said improvement, suall be applied to the payment of sald
notes =nd interest thereon until both are fully paid, and tnereafter sald assessments
stiall ve applied,to the payment of szid bonds and interest tunereon.

Section $. Tnat tne Finance Committee of this Counril shall cause sald
notes ) be properly prepared, executed and sold according to law to the person,
pessons, compuny or corporation offering tre lowest rate of interest. and snall
aeposit tne proceeds in tne Village treasury to the credit of Cassingnem Hoad
Improvenment rand.

Section 4. nis ordinunce snall take ef+ect and be in force ZTrom and after

tne earliest period zllowed by law.
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Passed  april 13. 13926. /,f_,:z/—/ —

o A ,_/1,,5.4/»/7
S. B. Ladwige
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NOLE: Mo pubiication"of this ordinance required. ;

™~
Fiscal ceF‘ci\ficatesht\be made .
™.
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Limit of life is ten yeurs.
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