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An ORDINANCE 0. 4i4ie

By sry R. J. Wheaten,

To previds fer tae i..ue of Lends ef tne village
of Bexley, Onie fer tne purpess ¢f paying the
village part of tue cest and expsuse of epming °

snd extemding Ardusre Bead frem Fair Avamue te
tiae nerti 1ine let 5oe L of Joupi! Budeipn's
neirs partltiu. -
WHEBEAS, tne Villege Clerk pursuaant te tue pravisiens of
sections 2296-7 of tne Ueneral Ceds o7 Onle, nas sertified te tais Geunsii
toat tne estimated Life of the imprcmont prepesed te be censtrusted frem

tue.precesds of the beuds asreinafter santisnel, is 26 yoars, and nas further
gertified the marimum maturity of sush bends saleulated ia acacrdanse with

the previsiens of sestiens £29b-9 02 the General Chde, te be 20 years, sndk
WHIRELS, This Ceumeiliestimates that the spesial aszessmeats
gor tne paguent eof siid Demds sud & tex te previde fer my defislensy inm the
levy or ceilestion of said assesauents vill‘. first appear upsa the duplicate
for the tax yesr 1923, andtaat tne final tax settlement wita the County
Preagurer next fellewing tne inciusien ef sush tax in tne amusl budget
by tos Cewnsy Auditer as previded by lav,will be ebtained not sarlier than
tne first day ef September, 1924, and will requirs $136.40 fer interest whtil

suck assessment aud taxes are cellested and aveilablee

»

¢ HOW, MEREPORE, be it erdained dy tue Ceunsii of tne Village
of Bexley, State ef Onie: ' ‘
" eetiém 1, inst bends ef sald village snsll be issued in tue

aggrogate smeant ef $2480400 for tue purpese of reising weuey te pay the
village's part eof wé cest and expense ¢f epening and extending Ardmore
Read frem Fair Avomae te tho merti 1ine of let Ne, 1 of Joseph's Eudslpn's
neirs pertitien im pursusnes ef Ordinance Ne. 358 determining te proseed with
sald imprevement passed Auge m, 1922, and te previde a fund fer the paynext
of met te excesd ene yn.i'&s interest en said bendse

Sestien 2. Said bimds snsll be designated as "irdumsre Read
Extensien bends,* and serlally mborod. rron one (1) te eight (8). beth
insiusivee Ihey “suall be of the dammtnn of ¥310.00 eash, ‘bearing date
of April 131:, 1923, and snall besr interest at tne rate of f£ive and eno~half
(6p%) per eent pe: amaum, payable seni-ammually en the first day er April
auﬂbctobor eaca year, fer which interest ccuprms bearing tne fa'c simiie iy~
patare of the Clerk of said Village shall be stteshed te and made part tnereefs
Said hands shall fall due and bo payable in the ordér of their serial numbexr

as fellowsy te-wit: Ome bend ef §310.00 en the first day of Octeber in eash

of ine ysars 1924 te 1931 betn inslusive,
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Sestien 3o 5ald bezds sball be prepared vy tus Village Selisiter,
signed by te Nayer as Village Glerk, and sealed with the sesd of tae YAllege
of Bexdeys taey shall express upen their fase ths purpese fer waish uu;v are :
ismedy and the f£20% that they are iLssued pursmsnt to law, snd this exdingnees
tasy shall be paysble, Leth prinsipal snd interest, at the offies of e ‘ |
Treasmrer of tus Villige; sad shall s Ismisd and seld updsr the direstiom ‘

of the fimanee cemmittee of this seuncile

Sectiem 4e Thst upen the sale of sald bends, axy prémium amd
asorued imtorest remlised tberefrem shall be paid te tue simking fund trustess .
ts be applied té the paywent ef the primsipal and interest #:! said dimdse The

par valune realized £yem tne sale of said vends shall bo depeaited ia the
village treasury to tué eredit of the "irdmere Road Exteasiom fund™ swd aiall

o Aisouraéd -frem sail fund em preper ;Quohorn in pa;iunt of that iurt of tho
est of the imprevement aferesaid, neretefere determimed s e espesially

asssessed, for which purpese said mensy is hereby apprepriated,

Sestiem be That all iunstallments of said assessments and all
pertiems tuereef, togcﬁur with i.ntmit toereen siall be applied te e

poyment of sail bends emd interest as tne saue bsoene due, and te me etiex

piCpese Whatevere a ' n
geotiem 6o 'Chat said bends anall be full gemeral ebligatisms of said ~

village, asi for tne payment of tne principsl wnd interest o £ tno ssue, the

full faith, eredit axd revemues of said village @ all be and hexoeRy axre pledged.

Seetiem 7e That for the purpese of previding tiae nesessary funds ©¢
pey ine interest and the principal of said vemds fremptly whes aud ss thay
asture, and te sreate and naintain & sinking fund sufficiet te discamrge
eaid Donds at maturity, there smell be ani nereby is levie es all tae
taxable preperty ¢f said village in adaltien te sll ether taxes, & direst
tax ammually until tne maximua date of maturity ef said bends in an ameunt
suffieimt te previde to'r any dsficiensy in the 1'¢vy. paynent oy sellestisa
of sald a.ssnamcnts a¢ they faull due. That said texes shall b2 and heredy

are u-dond conputod., cortifioa, 1evied. and extended upem the tex duplisate

anﬂ cullmtod by ttu sqno of:lcor. in tne same mmw ‘and at ma.m time
tna.t tmu nr smal purpom for each yn.r ‘are certified, oxxandet ant

oo.uectoct.. That all fands derived frem the tax levies nsrecy waie, amll :

be plaoeci 1n [ sepuuta and distingt fund, wnieh tegutibr wita all imterest
cellscted m the sam, and is irreveeably pledgod. fexr tne paymeut of the

interest sud principal ef said bends whea and as the same fall dues

S
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Seetien &, This srdinance shzll taxe effect zud be in feree frem

aad after tne esrliest peried allewed by lwwe

Passed April 24, 19Z3. ) 5% _Z-E f .-i -
| - g . - ‘
Attests . ’
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