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AY¥ ORDINANGE BO. L34

BY MR. uﬂj* !

\

o

.To \px)‘,x vide for the msue of bonds in mntieimtxon
of the colleotion of special aBsessments for the sanitsary main
gewer in sanitary sewer district No. 3.

BE IT CHDAIKED BY THE JOUNGIL ¢F THE YILLAGE OF

BEXLEY, OHIO:

‘ SECTION 1. That bonds of said village shall be isgued
in the aggregat.e :mount or sum»-ef 96(3.000 00. in anticipation
of the collection of specisl agsessments, to pay E{ﬁ% of the cost
of constructing the sanitary :q@in sewer shown upon the plan of
sanitary. sewer disirict No, 3 commencing at the intersection |

of Livingston and Zollege Avenues in said village, thence enst

in Livingston Averue to the first slley west of Fauelaire Avenue;

thence north in said alley to ¥ain Street; thence continuing
across ¥ain Street and north in Cassady Avenue to Besgley Avenue;
thence west in Bexley Aw}enue to ba;_pson _Avenue, thénue nofth in
Dawsoﬁ Avenue and Stansbery Avenua to Maryland Avemue; in
pursusnce of Ordinsnce No.Z33 passed by the council of sald
villege on August 12th, 1819, .. |

SECTION 2. That said vonds snall be signed by the
¥anyor and Clerk and be sealed with the seal of the gorporation
and shall bear date of April lst, 1920. They shall be of the
denomination of One t.ho,usandﬂ dollars emch, numbered ffom one
to sixty-eignt, both inclusive. They shall be due and pwable
on tie first day of April A. D. 1926, and vanall 3ear interest
nt the rate of —fiee sur-owe FWAT per centum ( ) per annum
payable semi-snnually on the first day of October and April
é:t” esch yeax, ’for which propef interest coupons, bearing fac
simile of tie aié;nature of the village clerk, shall be attﬁched
to and mzde 2 part of ®said bonds. Both prineipnl and interest
shanll be paysble at the office of the Treasurer of said village

SKCTION 3. That ssid bonds shall be full, general

opligntione of s=id village, and for tne payment ol the principal
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and interest of the same, the fyll faith, credit, and revenues
of srid village ehall ve and hereby are pledged.
| SKECTION 4. That tne council of said villmge shall
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levy and collect annmuslly, during the term of said bonde, & . v
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tex upon sll the real and perschal propertiy in said village,

it i

C - L
SR B

f , 15 an’ amount suff;cient to ray the interest on said bonds and
L provide a sinking fund for tineir f@ﬁal redemption at maturity,
{ and to provide for tne payment ef any deficiency in the payment ' i
or collection of the assessments, éa t he; same: fall due, in
nnticipétion of which eaid bonds are issued.

SECTICN 5. Thet the érdinance levying the assessment

upon reanl estate in said sewer district No. 3 to pay the cost
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of snid improvement as provided in the Crdinance determining
to proceed with the construstion of s~id sewer shall be delayed
unt il the werk\has been cnmpletndo} ;
fﬁ SECTi@ﬁ;S. That said bonds snall express upon their é
face tihe purpose for which they are issaed, mnd that were issued % .
in pursuance of this Ordinance; and the Finance Committee of 'i

| this Council be and hereby is directed tc have said bonds properly
prepared and executed, to mell thne same according to lsw; and

o deposit the proceeds in the village Treasury in = fund to be

designated =ny, "Banitary Sewer District Xo. 3" fund, to pay the

' cost of said improvement not heretofore provided to be paid by

said village for whieh purpose said money is hereby appronriated.

SECYION 7. This Ordinance shall take eifec% and be
in force from snd after the esrliest period allowed hy law.
9

Passed ¥arch o 1920,

¥
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ATTEST:

Clerk Mayor




