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TO PROVIDE FOR THE ISSUE OF BONDS FOR THE PURPOSE OF PAYING THE
COST AND EAPENSE OF EXTENDING AND CONSTRUCTING WATRR MALNS

WHEREAS, % a speciul election held in the village of Bexley, Franklin
Ceunty, Ohie, on the firsi day of May, 1913, the quesiion of issuing end selling
boris of said village in the sum of Twenty-four Thousand Dollare {$24,000 Y fur the
purpase of paying the cest and expense of swistructing and extending wat«: pipes
and wsins for supplying water t6 the inhabitants of eaid villag: in pursunce of
s resolution udopted by the Villege Council on ¢he 25th day of Narch, i9i9; and

WHEREAS, more than iwo-thirds (£) of the elsctors of said village voiing
at sich election upon the question of issulng sald bonds voted in faver therevf;
Now, Therefore,

Be it Ordained by the Council of the Village of Pexley, State of Ohio,
to-wits

SECTION 1. That the bonds of sajd village be issued in the sum of
Twenty-four Thousand Dollars ($24,000) for the purpose of paying the cost and ex-
ponse of constructing and extending water pipes and mains for the purposs of
supplying water to said village and the inhabitants theresf,

SECTION 2. S$aid bonds shall bear date of April firet, 1919, and be of
the denomination of $1,000 each, nugbered from 1 %o 24, both inclusive, end shall
be due and payable on the first day of april, 1939, They shall bear interest at
ths rats of 5{% per annum, payab.le semi -annually on the first day of April and
October of each year, for which proper interest coupons shall be attuched and made
purs of said bonds, Both principal and interest shall be payable at the office
of the treasurer of said Vi_llage.

GECTION 3. For the purpose of paying the interest on the boends here-
in suthorized and providing a sinking fund for their final redemption at
maturity, the trustees of & sinking fund of the Village of Bexley shall anmually
certify to the Auditor of Franklin County the amount necessasy teo pay the inter-
est with a proporticnate amount nezessary to be levied in such yeaxr fer ainking
fund purpoaes so that the interest on such bonds shall be paid as the sam® accrues
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and a sinking fund be provided sufficient to discharge the principel of seid bonds
when the seame becomes dus, &nd the said Countyiuditer shall compute and ascertain
the rate of levy to provide therefor, in each year and shall place the same upon
the duplicate for the year for which it is certified and in addition to all other
levies,

SECTION 4., Said bonde shall express upon their face the purpose for
which they are issued and that they are igsued in pursuance of this ordinance.
They shall be vpreparod, executed and issued under the direction of the Finance
Committee of this council, and shall be signed by the Mayor of said Village, and
by the Village Clerk end sealed with the corporate seal of said Village. The
interast coupons attached to said bonds shall have & facsimile of the signature
of the Village Clerk, printed or lithographed thereon.

SECTION 5. Said bonds shall be first offerad at par and accrued int~
erest to the Trustees of the Sinking Fum& in their official capacity, and if the
Sinking Fund Trustees refuse to take any or all of said bonde at par and acocrued
inf:rest, then said bonds shall be offered at par and accrued interest to the
Industrial Commiseion of Ohio, and each of said 'bonds as are not taken under the
offers aforesaid shall be advertised for public sale and sold in the manner pro=-
vided by law, but not for less than their par value and accrued interest,

SECTION 6., The proceeds from the sale of esaid bonds, except the pren~
jum and accrued interest, shall be placed in the Village Treasury to the credit
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d, and shall be used for the pur-
pose of paying the Village's part of the cost and expense of improving the
strests and avernues aforesaid, fer which purpose said money is hereby appropriat-
ed, and the premium and accrued interest thereon shall be transferred to the
Trustees of the Sinking Mund %o be used by them in the manner provided by law,

SECTION 7. This ordinance shall take effect and be in force from and

after the earliest peried allowed by law,

Pagsed this day of v y 19 .

President City Council
Attest:

Village Clerk Mayor
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