;
!
i
!
j

AL IR S

NS O S S0 G T 5 A QG BT AR, 5 0T PP, S0 0 VY 802 S A0,

~ a

-
ORDINANCE xm.-,___z /

TO ISSUE RONDS FOR THE PURPOSE 0OF PAYING THE VILLAGE'S

PART OF THE COST AND EAPENSE OF STREET IMPROVEUENTS.

Wherens, at A special election held for that purpose on the 28th day
of Juauary, 1915 the question of issuing ths bonds of tkw Village of Bexlay,
State of Bhio in Aan amount in exceds of one percent ‘(lji) of the total valus
of all property in such Village as listed and assessed for taxation, that is,
in the sum of Thiriy-five Thousand Dollars ($35,000.00) for the purpose of
paying the Village's part of the cost ana expense of improving sundry sirecots
and avenues in said Vil‘lage by grading, paving and construc!’ -, sewers necessary
to furnish proper drainage for such improvements, was submittaed %o a vote of
tha quelified electors of said Village, and

Whersas, tws thirds (2/3) of the voters voting at such elsction
upen the question of issuing said bonds voted in favor ’t.hfamof; Now thevefors,
sEdaY, . Stodnant Onsa:

Soction 1. Thet the bopds of said Village be igsued in the sum of

Be It Ordained by the Goumeil of 41e Villageief B '

i

Thiriy-five Thousand Dollars ($35,000.00) for the purpose of paying the Villrge's
part of the cozt and expevse of imprbving ' streets and avenues of 'saia‘:
Village haminafﬁer naned, by grading, paving and cowmstrusting sewors necessury
to furrish proper drainage for such lmprovemewats tovwiv:

College Avenue frow the south corpuration line 4o the south line of
Main Street; Parkview Avenue from the morth line of Main Street Lo the north
corporation line of said Village; Drexsl Avenue from the north line of Hain
Street to the north line of Dale Avenue: Drexel ivenue frou the north line of
Broad Street to the scuth iine of Denver Awenue; Columbis Avenue from the north
line of Town Street to the riori;h line af South Comusnwonlth Avenue; Town Straet
from the east line of Parkview Avenus to ths west liue of Drexsl Avenue; Pleagante
ridge Avenue from the south line of liain Strect to a point four hundred and eight
and thirty-five hundredths {40B.35) feot south of ihe south line of Carlarue Avenie;
and Main Street frow thoe west corporution 1ine to the oust corporation iine of
said Village; each of said bonds t¢ be in the denomination of One Thousand Dollars

($2,000.00) numbsred consecutively from one to thirty-five, and all paynble on
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the first day of Octobar, 1930 and bsaring interest at the rate of five per

cent per annum payable semi-anmunlly on the first day of }\prii und Qctobsr each
y#ar, evidenced by interest coupons attached thereto; said bonds shall be
dated not later than October lst, 1915 and ;‘hnll run ‘for A pe‘riéd of T4itmen
ye‘ars; gaid bonds shall be payable at The Hayden-Clinton National Bank in tha
City of Columbus, State of Ohio. |

Segtion 2. Said bonds shall express upon their face the purpose for
which they are issued and that thoy are issued in pursuance of this ordins=ces.
They shall be prepared, delivered ani issued under the directiom of ‘the Fincnce
Comitiwe and the Villags Clerk and shall be signed by twe Mayor of gaid Village,
and by the Village Clerk ar: sealed with the corporate seal of said Viilsge, and
the interect coupons attwched to aeid bonds shall have he fas=9lnile wf the
signaturs of the Village Clerk, srinted or lithgraphed thersen.

Sietion 3. Said bonds shall be first offared at par and aceruod inter=
98t to the Trustees of the Binking Fund in their wfficial capacity, and if the
Sinking Fund Trustees refuse to ¢ake uny or all of said bunds at par and accrued

interast, then said bouds shall be offored at par and scdrusd intersat to the

Stato Liability Board of Awards, and such of said bonda as are not taken shall

be advertised for public sale and sold in the manqer provided by law, but not for
less than their par valus and acerued interest.

Section 4.  The proceeds from the sale of said bonds except the premium
und accerued intersst tnerson ihall be placed in the Villaga Treuasury . to the credit
of the strest i;n;:imnd shall be used for the purpese of paying the
Village®s part of the cost and expense o imzroving the streeis and avenues
aforesaid by gradiag, naving and eomstructing sewers necessary to furnish proper
drainage for such saprovement, for which purpose said movigy i3 hereby sworopriated
awl ihe premium and accrued interest thereon shall be tramferred {0 the Trustees
of the Sinking Pund to be used by them in the manner provided by law.

Sgction 5. This ordinance shall teke effect and be in foree frovw and

aftor the earliest period allowed by law.

Passed this 222‘\, day of Mx/( , 1915.
§ % : Wdﬂ/&&
Attesy: . ' Pregideut City Council
Dot 4 17l g

Village Clerk ng %ﬁ y B
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